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MRS. CATHERINE ROSS 2

Unaudited Summary of Financial Inflows\OQutflows
For the Year Ended December 31, 1993

1993
FINANCIAL INFLOWS
Wages received from Mifel Corporation $ 20,796
Tax refund 1.501
Deposils from William Ross(Cheques) 2,610
24,907
S of Cash Infl
‘I'arnt card reading income 1,023
Net cash provided by William Ross o Calwrrine Ross 2,778
Other depoits 485
4,283
I c in Total Dcht (Notc 5,312
S 34,502
FINANCIAL QUTFLOWS
Actual Hxpenses (Nole 4)
Baak charges and ialerest $ 1,968
Child care and other ¢hildren‘s expenditures 7.722
Entertainment 471
Gifts and miscellancons 404
Uroceries 5.342
Houscliold . 1,203
Insurance L,442
Mcdical ~ Chiropractor 355
Personal amonn(s
Cigarcttes $ 1,401
Clothing, hair and beauty care 1,321
Jewelery 2,513
Restaurants 234 ‘ 5,489
Pet care 891
25,292
Bstimated Expenses (Note. 5)
Drycleaning 100
Grocerics 2,978
Personal amounts = Cigarettes 458
Pet care o455
’ 3.991
$ 29,283
UNRECONCILED NET FINANCTAT. INFLOW $ 5.219
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1inandited Notes to Financial Information
- For the Year Ended December 31, 1993

1. BASIS OF PRESENTATION

The financial ioformation presented was preparcd by Mr. William Ross. Mr. Ross has
accounted for all of the transactions that have occurred in Mrs. Ross® financial records for
_— the year ended December 31, 1993. The transaclivus were accumulated from the following

S0UrCes:
_ ACCOUNT ACCOUNT NUMBER
CIBC, BELL CORNERS, BANK STATEMENTS
AND ALL CANCELLED CHEQUES #586-00—66532
CIBC, PERSONAL LOAN #2725307702
CIBC, PERSONAL LOAN #5258 198172
CS-CO- O, ALBIR) STRUET #1169131
EATONS CREDIT CARD #2102-9806~7804
MASTERCARD #5191-8175-1892 5859
CIBC, YISA #140-651-707

SEARS CARD #1709-57567

Mr, Ross has included amounts that he liay puid ot belialf of bis wife for groceries.

whicli was lier urea of (inancial rexponsibility. |

Mr. Ross has also nscd some estimated expenses, ibased on his wite’s flnancial statement 1o the
court, to allocate some of the cash withdrawals made by his wife from the bank accounts. After
allucating the cayl withdrawals 1o the various exp‘?nditures there is stll an unceconciled/
unaccounted balance in Mrs. Rosgs' 1993 ﬁnnnciuli position of $ 5.219.

i
|

7. BANK DEPOSITS

Balances represent a breakdown of deposits made to Mrs. Ross’ CIBC personal
hank account. All income from employment sources is nel of all deductions al source,
|

.
|
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Uinudited Noules (v Fioancixl Information
For the Year Bnded December 31, 1993

3. OTHER DEPOSITS AND SOURCES OF CASH INFLOW

The fallawing provides the breakdown of the net cash provided by Mr. Ross to Mrs, Ross;

~ Cash [rum Mr. Rosy deposited in Mrs. Ross® bank accounts § 2,499
-~ Cheques issued by Mr. Ross to pay for cxpenditures in

Mrs. Ross’ arcas of financial responsibility - 291
~ Cash from Mr. Ross bul not deposited in Mrs. Ross® accounts 1,127

Less: Cheques issued to Mr. Ttoss fram Mrs, Ross’ accounts (1,142)
$ 2,775
4. ACTUAL IXPENSLS

Balances represent a breakdown of actual expenditures made by Mrs. Ross from all of her bank
and credit eard accounta.

5. ESTIMATED EXPENSES

Estmates. as computed by Willlam Ross, are as follows:

Drycleaning = 3 100 [Year
Cigarettes $ 42.90/week for 10 months =8 1.859 Year
Groceries $160/week for the year -8 8,320  /Yeaor
Pet care Car food § 36.38/2 months =% 2R /Year
Nog tood $28.49/6 weeks -3 250 /Yeu
Cat litter $9.19/2 weeks =3 238 /Year

Mr, Ross has allocated actual expenses incurred and cash withdrawals madc by Mrs. Ross such
thai the totals agree with the cstimated budgeted cxpenscs as noted abave. Therefore the: total
amount allocated to cash withdrawals for the above expenditures was $ 3,991.

Mrs. Ross had quit smoking for the first two months of 1993 therefore the cigarette consnmption
estimate 18 based on a tcn month period.
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Unandited Notes to J4nancial Information
For the Year Ended December 31, 1993

1993
6. NET INCREASE IN TOTAL DEBT
Upcning 13alances — Asx at December 31, 1992
Bank Account Overdrafis
CIBC -AC/586~00-66532 $ 288
CS Co (p AC#I16913I 1,604
1,892
Credit Card Debt
Eatons ~AC#810298067804 -
BOM MasterCard ~AC#5191817518925859 -
Sears ~AC#1709-57567 64
CINC Visa ~AC#140~651-707 1,434
1,498
Loan —CIBC Loan#2725307702 : 8,734
$ 12,124
Inding Balances — As at December 31, 1993
Bank Acconnt Overdrafts
CIBC - AC#586 0D-66532 $ 644
CS Co—Op ~AC#1169131 1.238
1,882
Credit Card Debt
Eatons -AC#810298067804 ' ]|
BOM Masgterllard  ACHNI19IR 751 B2585Y -
Seats ~AL#1709-57567 725
CIBC Visa ~AC#140-651-~707 1.063
[,R69
Loan —CIBC Loan#2725307702 -
Loan ~CIBC Loan#6258198122 12,7256
Jewellery debt with Crompton 1,429
$ 17,436
NET INCREASE TN DEBT $ 5,312

ﬁ



Atul Dilawri

Chartered Accountant

REVIEW ENGAGEMENT REPORT

To Mr. William Ross

I bave reviewed thc summary of tinancial inflows\outflows of Mrs. Catherine Ross for the
ycar cnded December 31, 1993. My review was made in accordagee with gencrally
acceptad standards for review eugagements and accordingly consisted primarily of snquiry,
analytical procedures and discussion related to Information supplicd to me by you.

A revicw docs nat constitute an audit and consequently I do not express an audit opinion on
this financial inforiuution.

Based on my review, nothing has come ta my attcntion thal causes me to believe that the
summary of financial intflows\outflows is not, i all material respects. in accordance with the
information as stated in Note 1.

Chartered Accountant

Nepean, Ontario
Inne ), 1994

Centrepointc Chambers, B2 Centrepointe Drive, Nepeun, Ontario K2G 6B1 o 7Toi: (613) 727-1338 <+  Fax: 727-1787
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